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WEATHER F0RECA S T,. Thursday rain.

Rain Covts that are suitable as wraps tor cool days, $to,
$12,66, $15, $lH.5o and $22>5o.

WomeiVs Umbrellas for Spring
arid Summer.

You can get thciu'as low as

Twill covered, paragon fraivic. stccl
_6-inch Muurnlns Ilandle Um¬

brellas, Twllled Corola Cloth, 7
rlb, tlaht roll, and an excellent
vulue-.$1.00 each.

26-Inch Silk nnd Linen Tnffo-
' la-Covcred Umbrellas. wlth case

and tassol;. gimrahtecd to wenr,
hand lra of stcrllng silver, $1,98.
"The Mnrs" is our All-SIlk

'. Taffeta Utnbrcllnt-; closo roll,

69c '.(but worth a dollar).
rocl and fancy metal handl.s.
milltary handlo nnd titssel, $2,08,
Tho Mnrs Cloth 011 tho heat'

2G-lncli Inlorloi'kliig frninc made,
Tlght roll and hundlcs or Egyp¬
tian bark, motintcd wlth storl-
Ing silver. Wo guarnntoc tho

cloth for 1 year'a wear. This
particular nmbrclla Is oxcIiihIvo
wlth us, and we only havo a

limlted number, $0,00 onch.

Slipcovers to Order.
We are making Sllp Covers to order, of various sultnblo materials, nt

voi-y low prlces. We gunrnntee them to flt perfectly nnd give satlsfac-.

tion.
Sllp Covers, of Belglan slrlpo and faney damask. for 5 ploccs of rurnl

luro (.0 yards of 36-lncli material allowed) for JflO.O.S.
Sllp Covers, of flne Imported linen. for 5 pieces of furnlturo (13 yards

of 60-lneh maternhil allowed), for tfll.no.

BEE OUR AO. ON WOMAN'S PAGE IN THIS EVENING'S NEWS' LEADER.

THE MIKAOO'S DOOM.
(Written for the Sunday TlnioR-Dlspatoh.)

Japan Is ejljoylng a. period of nnUonol

prosperity uh_ riuallod ln hor history. Slto

has oxtenstvo. nnd profitnble commerce;
lnantifaetorles hnvc sprung up llk-r magic
ili tho past decado; bountlful naturul r_-

t-oiir._.< are being developed along- tho
lluos of rhodern sclentlfic discovery; thc-

peoplo havc. ndrhltteri*- Iho s-iiporlorit.y of
.'f.rlstiaii e.lvillzntlon, nnd hnvc adoptod
Buropeai. methods' with amazlng rupld-
liy; tlio nation ls aibsolu.oly Indopendctit
iina self-suptniiiing. while thc zcul of tbo

pe-ip.-. for national glory rivals tho pa-
Itiotism of ihc uncicnt Spartan: an

cqultablc -.-stem of taxation has filled
f'llits exchenuer and nvtiilable war lpans
Would mako many nations of TDuropo
.t.iro ln wonde'r; yot, lf' thn powers of
ih.. earth do not find sonv. prctoxt upon
v.liieh to interfcrc. .Tupan ls Just ns stiro

to bo drlven from thc conUncnt of Asia.
bv Russla, ln duo' course ot Hmc. and
her national integriity crippled, If not de¬
stroyed. as night follows day.
AVhat bn. 'Japan iindoi'tfi.k_i-?' Thn iv<-

pl. ls simple .enough. She "hs urido.r-
Inken'a task which any nation on earth
would find nll too costly, Ir. both blood
nnd money, !f not impossible to perform.
romb down to cold calcnlatlpn, and it
1. a serlotis ruiestion ¦whether any singlc
power ln the world eould-wugo sticeess-
ful war against TUtssia. It matters not
v,here our syinpathieH muy lle. facts aro

t_t.jb_.on. things. Russla is a vast coun¬

try of 8,_e_.000 Knunrc miles, or nioro. than
three. times ns large as tho United
.States; she has about 1-0,000,-rtO popti-
latlon, or fiO.OOO.OOO moro than tho United
States. ln'round ntimbors. Russla ls n.

thlrd again as large as tbo United States
and Europe romblned, and has as great
u populatlon as Ormany, France, Great
Britain and Austrla put together; tlio

llussias aro Ipdepenctent of tlie. world;
thev also are. enjoylng n period of nn-

liona! prosperity. the spirit of progress
is abroatj and hoarded wealth is socking
Investment. But recently the C.ar has
annroved of a schemo for dlgglng a cn-

r.ai from tho Black Sea to tho Baltlc.
a distance of 1,200 miles. and, whllo ln-
tenial discord has produced domestio
agitation, vct hlstor..._. caches that fnmlly
^uarrels are siisp.ni.o_ dii'Mng imtlonnT
danger. and tho world had just as well

du-card th_ idea that the. Russian States

will seo Flnns, Poles and (jy.n Jews falj
wii; see Tlnns, Boles niitl even Jews fall
into line when tho Integrlty of their coun¬

try is imperlled. Tho Poles havo provod
their loyalty; tho FIiiiik and l.aplnnders
iwill he among tho flrst at thc front. .and
the -ews will do for Russla exactly what

tliey havc done for Knglnnd. Although
hrutally 1-ersecuted. they bore tt all with
sublime patlcnce, and havo lived-to seo

that country just as poivorless as Mon-

toncgro, -.itliout their aid ln any great
internatlonnl omergency. lt will ho tbo

monev of the Jew in largo part that will

Rrm and feed tbe Bussian BOldlpr ln this
vmr against Jnnan.
ireogrophleally' considered, too mucli

hes been eredlted lo Japan's advantago

or posltion, being near tbo seat of ac¬

tion Alreadv nny advantage of the kind
has been fully offset by Russla's new

policy of adopllng Harbln as her present
'.enter of organization. Thero tho Jnpi.
nro absolutely powerless to Inlerefero
witb Russla's stream "f httrdei.od, tpugh-
ened soldiers pourlng Ih, 3,000 n day.
Theso Inelude the famous Cussm-k
Cavalry. without their eqwil ln tlie saildle
ulucc the days of their nnclont nncosiors,
tbe Scythiatis. wlio struck terrnr to tho
hearts of Media and Western A.ia. lt is

then onlv a question of tlmo when th"
Czar may mobllizo an cfticlont army <-f

j,OO(»,-_0 men within rloh .Maiu-hurln,
larger than tlio (ieritian eiuplre, as a basa
of operations, lt ls U'selORS to say that
fUicli an army. cqually sirnlig hi Infantry,
artillery and ciivalry, would not sweep
Uio continent of Asla clean of Japs ln
less than iilnety days! lt must not bo
forgotlen that a man can rido On horso-
baeh from Sl. I'etersburg to Port Arthur,
nnd tbe I.u.-lans bavc a raiiway ln per¬
fect running order from their enpiial lo
the Pacific Ocean; nor can Jiiputi at'

tt-rnpt to cut off commiinlealioii witliout
tbe destrnetioii of a- inuch larger army
than _be will be able tu Imziird five liun.
dr-d inlles inland from tlie coast of
Korea. .Jml .lapan acled with great
rapidity, ai* did V_.il Moltl... in tho
Fraiiko-Oerinaii war, wnd httidod her en-

11-- strength iu six weeks, fnllowing ll
ui- with most encrgetie, aHgiesslvo tuc-
tlc., Russla might bave rousidcrcd, in
view nf national policy, tliat tlie play
wns not worth thc. liglils, and inlglit havo
found a way through the arts of diplo-
inacy to md tbo strlfe by troaty. But
Japan has flddled (oo niii-h tlmo uway
tu pvrotechiilcs on tlie Velluw Bca, wliich
ls all very prttty for nowapMpor mllclea,
l.iit ciim serve only to fi.\ ilu- deterinbin-
tion of Russla lo rivet the .shai:kle_i of
ilithonor on her all the murc finnly
when Ihls war is en<lcd. Thu Jupancso
|.»vc shown that .uinc inciuiiion which a

iiiiline) would lliat ullOW- an i-netiiy
tn puiley and advaii-O Ui' wild .-m-iiij-
tlnusis a f=ix i-li'iuier under his chlii,

It hu_ ul-u bec-n __Jd ihut Jux-_-xi hag

tho advantage by son. and thnt hcr navy
is stiperlor. Ilnsit ne.ver struck thn ad-
vocatcs of this proposition that Japan
might. dcslroy tho entire Riisslnn navy
and yet fall dlsmilly lu ber purpose to
dlsnossess the Russinns of that Asfntio
teriitory which |s tho bone of conten-
tloii? If Russla. would accept a ohnllengo
to suhnilt the entlro question to tho ar-
hitrnmcht of a naval contest, Japan
might come off victorlcius, but policy Is
too evldenlly in favor of Russla's avold-
Ing the sea as far as prncllcable at this
stage of tho wan. und .Inpan. to necom-

plish the purpose for whleh sho set out,
must accept Russla's challenge to fight
on Innrl. soon or late. While .Inpan Is
bantering Russla. to engage hcr ln ships
and Invltlng attacks on tlio soll of ICorea,
Riissia ls daily gotl.lng stronger nnd
stronger for that form of fighting. which

,11111st ultlmately bo .adopted ir Japan
hopes to1 accompllsh tho object of tlils
war. Then, ln Its own good Llmo, a. vnst.
powarful, 'thorougiily equlpped and dls-
elpllnnd Russlan army wlll -'march from
Hnrbln to tho sea, drlving Ihe Jnps Into
tho Pacific, nnd up wlll go tho Indepen-
denco of Knreii in siunke!
'The "llermlt'Natlpn" hus east Its lot In
with Japan, niid It. must sbaro the for-
turies of war. When Russla dlsposes of
ilie Jnps. lt ls a. postulnte'that'J.oreiL wlll
becomo n. dependency of Russla.
Much has ueon the slinulated s'ympathy

ol so-culled ncutral powera. ln point
of fact, havo npt tho powers alrenuy
given thelr substuntlal support to Russla?
Existing treaties wlth thoso very powers
required Russla. to c.v.ir.uato Mailcjiurla
lorg ago. Should Iho powers inslst upon
a prompt compllaiico witli tlio terms of
that. treaty. Kussla would bo foreed to
fall back at least three or four hundred
miles further Inland; she would loso ths
substantial support of Mnuchurla. an

cxtonslvo country about ''Kill.OOQ square
miles, perhaps tho rlchest proylnco ot
China,'' wlth 't temper'ato cllmato and
strongly Ihellned to sypipathlze wlth tliu
Slavs. Thus would iho Czar bo forccl
lo organIze, drlll nnd supply bls army
o;-. Slberlan soll.both bnrron and I'rosien.
Vladlvostok ls at iho Pacific ferminus

of tho Siberlan Railway, It Is true, but
tho road runs. for nillcs. through Man..
i-hurla tO'Teach tbilt.polnt. If, thore.foro,
tho Russlnns woro' drlvcu fronr Mati-
ehurla, no troops nor suppllcs could ho
Iransportod to Vladlvostok until tho rail¬
way could bo rebullt entirely on Slborluii
torrltory. ln tho nieantinio are ito't tho
powers holding China ofr?, Suppose
China were rreo to act. in whose .bchalf
would tho .|()O,00(),0O0 Chlnoso, right at
the seat of wnr, tako tho field? Is it
reasonable to believe tliat China would
Ho Hiiplne?. and permlt a foreign nation
to malio nn nrsen'ul_ und parade ground
or her terrl.tory, If "she woro not foreed
to accept tho sltuation? What does thls
mean? Slmply that ICngland, Prunee,
Germany und tho Uultcd Stiites are hold¬
ing China to keep hor Irom holphig tho
Jnps, ancl that, although Russla ls com¬
pelled, aeoordlug lo tho tornis of a treaty
wlth those very powers, to evacuate
Manchurla. lt Is rldlclilous for theso na¬
tions lo ilec.laro thelr neulrality and siieak
behind bowspaper declamatlons of Japan¬
eso syniputb.v. when the bandwrltlng Is
plaln upon the wall thnt Japan Is dooinod
to defeat and ruln. Tho powers of tlie
world ari.i glvlng Kusslu nll tho support
they posslbly car,, consislciitly wlth tcch-
ulcal netitrallly, to tbe end, 110 doubt,
that when Japnu shall havo been drlveu
from tho continent, K-l'PU wlll belong to
RushIii, '.Manchurla wlll reinalii us a
nomlnal proylneo of Ohlr.u, owued und
developed by Russlan capital, us It luifi
been iiji to this tlmo; nll ports on tho
Orlenlal coast wlll bo absolulcly free,
and Jnpnn itsclf wlll ho under Ihe iloini-
natlon of Cbrlsllau powers Just us Clilna
ls now. Thus wll| follow thn! grand
result written on tho face or every qiiur-
ter of tli.i globo, und tbe forco or Outi-
cuslan urms will overwliclm 1)10 heathon
of. thu East und plant Ohrlsiiaulty ln
thelr land wlth tho sword. So it has been
In India; so lu Africa; so ln Australla;
so lu China, and so It wlll be lr. Jnpitu:
lt seems to bo a. dooroo of I'rovldoneo
that 110 natlop sltul) reinnlii freo und In¬
dependent unless it bc iindor tho cross
of Christ. 'i'urkey Is eklng out a kllid
of riutloi'.al cxlstcnco undcr a permit
froni tlie Christian powers, which Is sub¬
ject to revocatlo), ut any tlmo thut inler-
natloiial policy nmy sctm to requlrc it;
und at this vory tfnio Jupau alone im tbe
only nation on earth thut onjoya. iho
freedoin nnd dlgnlty of ar. iiidependeut
power outside tho pulo of Cbrlstiunity,
Froili U couimcrclul point of view, the

leading powera of tlio. world had only
to fear that Russla, having drivon Japan
from iho eoiitiuenl of Asiu, might close
Oilcntal ports lo the world aud shut
out rreo coni-ncrclal Intcreolirso, whleh
WOUld be ospoclally injurlous to tlici
United ,Stutes-a eour.lry sccking markets
for a irejoondoiis _vprp|u_ of pruductiiiii.
1! has boen helil that Japan wo'.ibl be
I'lorc. liberal ln lur pol'cy, and all her
OllPlltUl polt.- would l,e riie lo Oceldeu-
tal trade. Put. |q ;, carofii) student of
th. h'.i. 01 tho prt-cm _ltuaii.il in i'io

East, thoi'o l_ lio eftol.. ln this matter,
There IS liolhlng to fenr, nt-.d tho tiitoa-
tloii oottfl'onts us of tho .liHstlAti ttUm:.
whethor the time has come when 4»-r-
000,-00 pnAaiis shall -ho subjngntoa atid
ovcrwiioltned b.V Chrl.tla.i olvJII_i.-lon.nhd
tho Ghrlstliui l-llglon. _-.'.,R. A, MelNT'IRE.
Warroiiton, \'n., Mu.eh 18,' _-.l.

BELGRADE LEVEE BREAKS
Illinois County Threatened, But
Situation Elsewhe.e Relieved.

(Hy AHsocluted Pruss.)'
IN..IANAP01.1I., IND., March 30,-Tho

brctiklng or Ihc gi-eat Belgrhde ieveo pn
tho tlllltols-flldo of tho WttbiiBli Rlvor
nci-oss frbm Vlncennua hns gi'otttly In-
croased tlie' dntiger ln l.ii.wreiico county,
III., nt tho _nmr. tlmo r.lltv. Ingr same

wlwt the flood situation around. A-ln*
ceiitinH,
Tho Big Four Ralli'OiKl Compnny hris

called for vohtntoors to nld ln rightlng
tho waters wlilch, Ihreaten lo sweep u^vaty
miles of tholr ti.icl_. llazelloii. whlcIMiua
beon Isolated sinco Monday, Is now almosi
completoly Inundatcd/Aliothor linrfi. has
been added to the'list bf fntnlltles by
tho death of Mrs. Emllla ".Vrlght. of llils
clty.

Situation Improving.
(Hy Associated Press,)

SAGINAW, M.IGH.. Mnrch SO.-Tho
flood situation hero ia Homewlmt Im¬
proved lo-dny. the river gnuges showing
a tl._r.__a ls thc water lovol of from ono

lo four Inches.

Breaks All Records.
(By Associated Press.)

PIEDM0NT, MO., March SO..Blnck
River hns sl___i.il,.- ylsen during the last
week until to-ti.y lt reached twenty-two
feet, whlcli ls five feet highor than any
previous record. Tho country is hnindnlcd
for miles. lt Is reported that. Rodney
Malloy. his wife nnd their farm hnnd,
Hving four miles from here, have been
tlrowned. A 'tvnve six feet high struck
a freight train nenr Ueeper, throw the
train nnd onglno from the trnck nnd al¬
most drowned the crow beforo they could.
swlm to safety. i

ARBITRATION BOARD.
This Is What Representative
Foster Seeks'for Labor Troubles.

(By Associated Press.)
WASHINGTON. D. <.-, Mi_rr.il _0..Ar-'

bllrntlon, ns proposed in the Foster bill,
drawn bv Volney W. Foster. of Ghleago.
nnd providing for a porniiiiient national
board of .arbitratlon ln labor dlsputes, con-
slstlng of seven members, uf whleh tbo
Socrbtary of COinniorco aud Labor shall
be an ex'-ollleln nieiuher, was dlsotiased to-
ilav bv the Ilotise Gommltteo on l.flbor.
Mr. Koste.r expiained the provlslons of

tbc bill. lle was tiuestioiied by members
of the committee und also by tho repro-
sentntlves of-tho American Fodornlloii of
T.n'bor. All of tbo tjiiastlons Indicated dlf-
ricultloH ln tlie way of be bill. Mr. Fos¬
ter expiained thnt the only pennlty lo
onforcc fho llndings of the tribunal on
ativ given subject wns puhlle. opinion.
Th'is point seemed to ho eontrovorted by
both the rcprosontatlves of labor niid
capital. It was nssorted that. an agree¬
ment to enter Into arbltrnllon niij.nl. ho
taken into court for enl'orceinent. Mr.
Foster did not hold this view. He pre¬
sented Attorney Slnc.lalr, of tbe Ghes-i-
peakn and Ohio Railroad. niid a coal op-
orator In 'West A-lrginia, who gave bis
opinion as n lawyer tbat. no court would
havo lurlsdietion lb ont'oroo sttcli nn agree-
inent to arbitrnte. or to blnd the parties
tu thc arbitratlon by tho flnding of thc

tribunal._
THE KITTREDGE BILL.

It Will bc Reported With a Few
Amendments.'

CBy Associated Press.),
WASHINGTON. March 30..-Tlie Senali.

Gommlttee on Tnter-Oceanic Canals met
to-day and llstenetl to Senator Morgan,
who expiained the merits nf his bill pro¬
viding for tiic governmest" of tho canal
zone. His blji. w'oiild make a military
reservation of tbe canal strlp. The Klt-
tredgo bill was bpfore the commltteo
nl_o. and lt ls believed it will bo reported
to the Senate with a few changes. Tlio
provision for the gciv6rnme.il of the canal
by two ciinunissions. one of which was

to mako tho laws,Will he ellminated and
tho control of tho zone left to the oxist-
Ing commission.. The committee has
agreed to insert In the bill a provision

authorizing tbe President. to designnto
an oflicer of tho army or navy or any
other ottlcer, who shall have charge of all
sanitary matters, the ofhcial lo bo utiiler
the'canal commission.

PROTECTING THE FLAG.

Alleged Desecrators in Colorado
Arrested.B.ailed for Trial.

fBy Associated Press.)
DENVER. COU. March 30..AVilliam D.

Haywood. secretary of the Western Fed¬
eratlon of Miners, was arrested hero to-
day on a ehargo of dcseeratlng the flag.
Ho wns relea.sed by .Tll.tlco Hinea on a

$300 bond, and the caso set for April __tli.
Tho ehargo of flag desecratlon mado

against President Mc.rcer and Secretary
Haywood Is based on tlio issuancc of a

dodger bv tbo Western Federation of
Miners. sl'gnod by two of the officers, Tho
liaekground ls a ploturo of a United
States l'lag, and Is headed: "fs Colorado
iu America?" On tho stripes aro short
senlences coninienthig In sm-caatlc lau-
guage nn thc policy of tlie Clbvornor and
the mllltia,
-» -

Mrs. Gill Excursion.
Mrs fllll's excursion to Washington on

Easter Mondav promises to be one uf
tho sttccesses of tho year. ,V great crowd
will go, Mrs. Gill has arranged with
both the Baltimore and- Ohio and Peiin-
ttylvunlu for retluc.ed prlcos on llckets to
Baltimore and return. lu parties of ten
or more;

Base-Ball Scores.
,\l Moiitgomor.v-Chlciigo 3, Montgo-

niery, .Southern ..otiguo, 1.
I'niversiiy of Poiinsylviiihi I. Trlnity 1.
I'rhicetnil' 10. lietlyshurg I,
Al Forl .Moiirue-. Artllliil'y h-hool 0,

Unlvorslty of Maryland 1.

LETTER WRITING
A LOST ART

Siitue lell us thal lelter wrltlng has bc-
como a lost art. Nowndays wo write
hnsiy notes, lio'l letters. Tlio letter ls n.

Norlous .uidortul. ng only lr. the case nf
a business man who ls wrltlng lo you .c

try to get you to pay out your money li

him. Ho gets tlie money according as ho
knows how to write u skllfnl letter. Uu-
tler such olri'unistaiu'os loltcr wrltlng bo-
cnnies iilmOHt a professlnn, n braiu.-h of
iidveillsliuv. lt ls a prol'ossloii that l« bo-.
cninlng nioi'e and more Iniportaul every
day. Business lelter wrltlng will soon bo
H itiii- art', and skill iu it will oomniand
n very high price. lf l were a young wo-

inai'. looking for it way to earn my llvlng,
f should de-vote my alientloti oarnesily to
tho siudy of business j.ngUsh, learnlng
at llio sniiK- tlnio lo use a typowriter. A
typewriter operulor who knows onotigh of
English and business usages |o write lol-
ters herself wllliout dlctallon can coin-
martl a good salary at any tlmo antl nl-
most aiiywIuTe.
Tho placo of tho elahorate social IoIIct

haa bcen iiil_.ii, In ii way, by tho club
paper, If ii .voiniiu has unylldng hrlghi,
auytliliig Ihoughlful. nnylhiiig wl<e lo
say, sho has onlv tu put lt inlo a short
...sstiy ai'd reail It lo her club. nnd ut
oilco she makes a reputation for hersoll'
tlntt is lo bc I'tiviert lf I wero a woman
aud wantid to galfc social pOHjtlo|l und
inlluence, 1 sliould ill volo niyself tu maa-
terlng tlie art of lller try eonijiosillon. not
lo llliilce fame Ir- |bi grenl world of let-
lers, bul to wlu liu respoct niid conll-
denco and admiratloii ot 111/ jieluhbora
ill iho club i-injMT.

HERBERT SPENCER
BREAKS THE IDOLS

Woiildii't Read Wliole Iliad for
Anytliing-- I.ttsiim's,

.'"Absurtlitics." ;
(By Assoclated Press.)

LONI.ON, Murch ni..Tho Tlrnos this
morning: publlshos ndviintie extrncts from
tho nitloblography of llcrucr.t Spencer,
which glvtv intorestlng ancl curious re-
ni.i.rtt- mado by Ihe phlloaopher.
Fof oxani'plc, ho snys: "After readlng

bIx books of tho llkul, 1 felt that I would
rntber glvo a largo mtni tbaii read to tho
end," nnd, '"iifter a pcrttsul nf Rtisklh's
'Stones of Vcnlce,' I have lost nll fnlth
ln Rtiskln's Jtldgmenti dotibtlcss ho has a

rino nnd eloqticnl style, but ho hns Ul-
terod mttltltudlnous ubsurdltlos',".

nefet'rinfr to CMrlyo, Herbort Spencer
cnys ihnt "Ho either nnttld not or Woithi
not think cbho.rcnlly." Tho plillosopbor
expresses ridfiilrntlou for George Ellot
both phyalciilly nnd thtolloctllitliy, but
fla'ya tho report wliich waa eurreht that
ho was ln lovo wlth and Intetided lo
tnarry hor wus untrtie,

GENERAL LEE WORKING
FOR THE JAMESTOWN FAIR

(By Assoclated Press,)
ANNA.POLIB, MD. March llo.-*Generat

Eltzhtigh Lee, president of tho Jamea-
town Exposition CoinnilBslon, lo-nlght
addressed both houses of Iho Golierat As-

aemhly of Maryiand ln bohnlf of tho
.taniestowr;, Exposition. Tho Scnato to-

nlg-bt passed a jolnt reBoltitlon, Whloh
orlglnatetl ln tho Houso, providing- for tlio
nppolntmont of a commlsslon of thlrtoen
to Btibmlt stiggcstlons' as to lcgilslatlon
ln connection thcrewlth. Genornl Lee la
tho frttest of Govcrr.or Edwin Wnrflold
hero.

W_ £'_ DOUGLAS
UNION
MADE.

BEST IN
THB WOIU-D..»3.S2 SHOES

I/V AAA WM be Paid to ".nyone who can prove
U-jvlUU thaiW, L. Dougtasdoes not make and sell

_..__-__/ * ir-_*n_ more meft's £3.50 sAoes _/__m any o./ter
REWASvD manufacturer in the world._

The reason W» L. Douglas,$3.50 shoes are worn by more.

f| men in all stations of life than^
any other make, is> theyyhold their shape, fit bet-

terywearlonger,and J
are of greater in-|
y trinsic valtte thanl
/any other$3,50shoe)

2,473,464
Palrs of Flne Shoes
were made and sold by
W. t. Douglas In 1903.

" J have been wearing your
$3.50 shoes for the last five
years, and for fit, comfort and
wear they surpass any J have
ever worn costing $5 and $6. '*

COL. B. O. JAMES,
JHtorney at Law.

W. L. Douglas High GradoBoya'
Shoes, $2.00 and $1.75.

W. I.. Douglas uses Corona.Coltskln
,jn hia $3.50 shoes. Corona Colt is
roncetlcd evcrywhere to bc tho finest
Palcnt Leather yet produced.

AIL ONE PRICE, $3,50 %^BT '"*' G°'°r ^'^ "'" °* """' """**
W. I-. "Dotiel-s has tho larfiOFt men'a SS-iO Shoo Mail Order Buslncaa In the worW Vo matter

DOUGLAS RICHMOND STORE: 623 E. Broad St.

The
Philadelphla
A popula

spring shapi
Made in every .

variety of black
and russetleath
ers in lace, buttbn
and Oxfords

ANNUAr, flTATl-MUNT rr>n THI-- VBAB HNIMNO BBOBMBBB 31.< lno.l. OF" TIIH CON*
I.fT10N*ANr AKKAJIIH-..**" THK KIBB ASKOI'I ATION OF PHILA1»BI.PII*A, .JUBHAX*
IXBD I'KnKR TUE, f.-WK I)K THK STA'IT, OP PBXN8YI.VAN1A. MAH1-* TO TPIB

AnniTOR 01* 1»U1JI,1(" ACf-OllvrS OF TlIB COMMONWEALTH OF VIKOINIA, IN IM.lt-
SUA'N'CB TO TFII-1 I.A'W.-' OF -VtllGIMA. ,'

I'n-Hilfc'nt. B. O. IBVIN:.
Vlm-Prci-lilent.T. H. C'ONDBWMAN.
Hrcretnry.M. i.'. (.A.HHlOinH*.
l-rlnr-llinl Otrim.PTIILADEU'UIA. PHNN. J

.-flenenil Agent ln Virginia.B.-O, ..AVHBBBT.
Itealdenoe. ItllTlMOND. VA.

. orcatil?"'! or 1 woprnra t rd.MABi'Il 2,. isai.
Coihuhmh-oiI Uu^lnoi'B.SBI-TBMI1EU 1, 1*20. _^

fiu ."¦ OAPITAL
Aiijoiinl ot caollal *.t.ek Mibacrlbed,........'¦.'¦..¦.*K2'2_2>22
Ampunt i,f ciipllal stock pnid up ln .cnah. f-uo.uuu w

ASSETS,
Vnliio of rciil eslate ownprt br tlio reinpany. f* -I4«,_2» no

JiahB on EorVglge¦irtn^rpr.-.r.l.-.! nnd Uliw tho flrat llon ou tb. fm almp.lc) upon
wlitrh not iiinro ihim 6n« vears Interest I" rtuc.. .¦¦. j,.i.ii.u».u uu

I_tm_l¦ d.. .15 iin.So«*J nioriBn«« loans. flO.062.Mi Interest accrued thereon. ...,_.

$10,070.02....:.....;..,.¦.*..;¦. _»,i.__»

BONDS AND STOCKS 0WNED ABSOLUTELY BY THE COMPANY,

riii or ,,.,.¦... ,^»&.:..,.W"W% ^SS

cilV of Blr.nh.Kbuu,. Ala.. 1'ab.lv Impnirement gold
^.^ ^̂̂ ^

Citv of" Binnin^V.7V«-;'1s.iVltnrV'«oifnndln_ bonda.. :io,O00 00 82,325 W

^or/liVn l.!«....,n' Ala., C... PbMl./"proro^eut -^.^n ^

i^biKh° Vn».v5Mr_-r_'V^r nJli'L"reglVtercd lw.'*^ I00,'ooo 00 1 ISfoOO 00
Mt^nkllroad »nn Stook Y.irda 0 per cent, flrat mnH-

^^ ^ ^.^^
LoulTvfno a°ud.-NaakTliif Bailroad geiioral mortgaB*

^^ ^o9^ M

Te«nfi: V".i,lflc 'Bai_oad- !6 ;pVr cent. flrat mortgago
^^ ^^^ w

CaJeTaiid^VtinHtlV-it-ailroad B por cent. W&l.* ^^,M .->700 WJ

^B'SBS*^ ao-°00^' 22^o°^
§fe!_r,^f_.S»^ ^.000 00 ^,250 00

Ohle-Ko.' l"l0-kI'l.l.,;,-S nfjl Parlde Itullroad Companr
Koudrul inortgflgo, gold l>on<I».- ---'.''o*1 '-H, -^.i-«' '»'

Norllion. PaclUc BoAmil l-rlor llin lK.nd.............. 81000 0o So,020 00

U0",.1!o,,f,Ui,'Om"""y '' ,1"'' .?"*'.'. .K"".n! . "...-" . . -».«» «° "S-S" 00

ObloT!veV'lVii'lii:o..'d'(;o'.niiai.y 5 per ennt. lirst iiiort* g5;o^'00 W,000 00

I.ynif Hmll,0Uo»loii' itul'li-oad' Oora. lii'iy vrirsV raortgag. '.0 .'.' ._'._
ner eenI. gold bonds....**... . . . . M-w>0 ,M !,1-lm m

Lolilgl. Vallw i*.«lii*o.u|.«n. flrat aiortgago <.*¦<* *-out.
^^ ^^^

l-orl". Poi'Tlaini.' 'f.re.'.'fi' ni-i-'i'-ni'ii.' goYu'LondB.......... «0,00000 13,210 Ol)
Lchlgh Coal and NavlgiitU i.'ou,p.,ny T por cent. con*

Holldatvd inortragc ijoildB.......... .*.1'.«",...¦ l00.000 00 -1U,J7D UO

KvaiiHvllle und Term lla.ile It,al road toinpany I* per ,

nonti llrat gciiBi-iilt-ortgagn bonila...,:-,,.;.', ''

N"wn^-i.^s !;o,!!ry c,,T:ny..!.,'r^r?::°",!,:',:,! 22,00000 _s.it.d_
^"",e.,,'-P,i'".1'',;-;d,""llr""" C"""m."y. :-. .".".'*. ..'''..'. .-''S'R' 7r,,or»o 00.70.00000
Termlnal Itallroail Aaaocduttoii, Bf. UuIh, llrat consoll-

.-,.,...,,- ss NT-, oo,l,ilrd morlgiigi" g'.l'l bQlula.....; ...... '".w-1 '-1- '.".'-'-' °°

rhii».iei...i«( ni.v i'..^,,g.-.' B«ii«ay i*..io,.uu¦
_

o i-r
^^M̂_roooo

c'cvs,."1,,,.r':r.rahSiisJ* c"m!,".">:..n,:Ht..n!^'"1K': «o,ooouo .B.w.-a.
u;"-'ffi;S'eeS goid'^nir; ,',""!':':'y...?!':''.'..!.!!'".' »;_d_ 00 _y.m_ m
ToU.£.K|1-c.,-l,-H.r..et llnllw.y br»t liioi-tgago gold ^ ^^..^ ^
C.3U.1 o'f" i'ieorgla"ni.ll«-i.y Company consolidated

^ . ... ooo mIDOI'tBUgO gold bonds. -.;.. 60,000 00 f..,0t» C»)

"n,,,;,*1:r,ly::i.,i,o.Vc.,.V.--",,m,,v "V.8. ".?... it,.'?",.,r.r.t: d..ooo-oq'r.,.oo

'""'V'r.l'.I.f1""'^ l;u""'rk'' °,m|1""y ,U:B. .7.^?m .g'"'. »>'ooo 00 60,000 00

.'"'SW^ B0;000 00'; 60,126 00

cilicu'gq IMIson I'oiiipiiny llr-t inoitgiign gold lioilds.... 60,000 00 62,000 f»)

il"";n::r.gag,"'Kbi"",l"'"y .':.MU''. I''. .'lrM. ^*-' ''!:'! B0,0OO 00 D.1,000 00

,,,r"n_;;,':i ?i&s """,v"y l'°"""l"y ,'.".".s.".l.".".'.'r.1. '!?,:,.'^.".B,! ».,ooo _d.wop oo

s',a,,.^ ",:_^l__i",l"",'<;,' ^»i,r?,ia,.^.t:,.iT.*:..,1.rf.t./""r.: w^-'o.BoioM-i-ow,l,r;i^°Kom',ion'r!*... :n:m:'lru. ^:ni:uuy, ,?:"a!r^! 60,000 <« 6o,TBo oo
Clevelai.d. Lunill) and Wliinlinif '.al'.o.id <.'oni|»any

llrat niortgiig" crsnl. gold bonds. 60,000 00 60,12., «ci

.rroiium^as ».,. K.eHrle .'ompuny flrat iiiortgagB gold
^^ ^^-^

lli.rrlsh.iig 'i.lgi.l, iieitl and 1\>W foiiipaiiy lirst
^....,.IliorlgUBO gold bonds.... 25,000 00 25,000 00

Tlio |'oo|ile'_ Itallioad ruinpany. of Kyrafiiao, lirst
nomn,,mnrtguge bonds.,.3.000 OO 1),210 00

Poit Plti Traetlon (.muiwiir llr'al inortgago bonds. 20,otVi oo 22,500 00"-

('1,,'X1stidT,;dr,',,M:':V:'^v:,:?M:,:ny.fl"^,r': -Wm^.u-jboo

w?}wter;('''W!'^;.ra^;^^ . w.000 oo 20,100 w
Wlic'llng i i-aciiciii u'liiimiiy 6 |."'i- i-eut. consollilnledmorfgagii gold londi... BO.falO 00 50,000 00
loiniiM.lic.it Itallway nnd l.lgbtlng I'oinpuny, ".'CfUlld'

Ing inollgago gold Ix.ud..., 60.000 00 -lU.OOO Wi
Bluilru W.iiei-,¦ Light anil Itnllioiid foiiiiiany. purcbasu .

iiio.iey inorlgauo g-dd bonds.\. 25,<KiO 00 25.500 00
BriHiklvii Inloii K evated Ballruad ..'onipuuy tlrst liiorl-

_»_. gobl bonds. 00,0)0 00 . 00,750 00
tVntriiT uf lleorgiii Itiiii-oad I'oiiipiiny tt'liat. Dlr.) pur.

,-)ian- lllttli-y muitgago gold bonds. BO.OOll 00 11,IM, OO,
Sliiiwliilgan Water und |*owor l oinpuiiy Hrst moi-tgag"

0 per eent. bnmly. ¦JS.'QOO <"0 25.WIO f_)
Krle Itiillroad l.Vinpiiny I per eent. general lien guld' i.mih.6n,ooo oo .lu.ars o.)
Ucadlng Coiupauy Oold Ballroad aud Mariuu (.ililjliroepl

Trust, "Seib* II". 25.0WI vn _T,,0fai 00
W.luihh Itallioad Coinpany lOiualia Dlv.) flrat inorl. ,

gnge gold IkiiiiIs._>. 25,1-00 OO 21,250 00
I'lii'supeak,. nnd Olilo IIiiIIiomI geuerul mui tgaga gold

U,u<t-.:. III.000 00 31.776 00
Sl, I.'.oIh aml .uu l-'ianelsei) Itiiliiuad liold Bipilpineut

Niili'S. "Serles )l". 25,0iSI 002.1,750 1..)
I'as.slc M.el r«iepiiii.v. nr-t iii.irlgage l.imrts. 50.1-00 (III -17,500 00
Kill.oii Kleetrlc l.lglit Coinpany 'I'nist ('(.itillenten. III.OO.) 00 J.,I70imi
Wtbllugboiiso BlecU-le aud MiiiiilaeUuIng i-'ompany

jjvld Ucbvuturu cciUUvulci*^,,».,?..,....».,...., .i,,W> U4 ,.'; 85,75, __

'

VnIM ttnllwftj-. _oltVlru.t certlOwte........i...ii.ii W,<_. 00 ,,_M,000 00,
Asplmlt Coiiipnny ot Am.fl-ii ctill_t.l'_l fiold..__.!.- _,,_*.,.* t. A ,»vi «, .'¦

,-ul,.* .i 11,,... '......' ...... **..-.'.».»'.< v..... »". 100,000 UO |-- JW.UAJ w -. ,. i'
t.hllctl (Kts'-iiid Eleel.Jfl Cmiip_ti?.n.*t hiortgn_o'gold ..._...,. .. _.#____. I.bm.ls, eolipmi.:¦.i ."...'.: _,BQ0 00, I, V -.800 00.1
Urlrt Itnllrond i.'oinpnny Hold Our -rru_t. HotIm ".." ..*..,,« .-._«!_. nn .

cmitwit,..i i,,.ji.,,...,.... ......,.....i» eo.c-oo uo _».v_u ou

l-ctmsylviitiln Btool l_ii_l.___ii_T.il~-, "_..l__'_),'! rcg- .:'.-. 0J ... ftn,Ittit-recl..... i..... ¦¦........ .>.. ....... i....... -' Bo1000 00 24,076 00I
.-l_,.o__pli Itiiliwny Uglit, tk-nt nbrt _-oi._. Cotnpniiy , 14a rtrt,,llh>t liiovlgago gold bontls. cotltimi. 33.000 00 »5,ia,i on-
Iron MotittltiliiTt.-itr .ust, Scrlim "M". .WJOrt 00.8.0.0<-.
Atclilson, Tnpekil nml Hinitit Ke 11 _llrond Compnny fli'.l

_..,,___.,. _Mi_i._i._i
tntiHgngo Rold bonds. c.mtioli. (50,000 00 .0,026 00

I'lillndelplitn' C-.mpnuy i-uwollditied .lnortgago nv.tl col, .-\ _.' .h n»s ,m (Inist 0-pnr e-il(i Mild liotitl*. rcnipoii. 20.000 00 2..02S UO
,i.l,

l.ltulrii, Cotirtlntid nml Noftherti ttnll.oful Cotnpntiy 8_,-__« nn ¦!'¦
|i.r eent. Hrst tnnrlgngu bt>nd«, coupon...¦_ 110,00.00 _7,_i. w

1 ..tsliurg, MeKecspoH nml Oroeli .Imrg ttflllr.-- Co. 0 . ,

per cent. lh'Hl morfgnim gottl liniuls, eoitikm........ 20,000 00 <-___wi ou
MkeH Pefi.. U.vtlro-t.lt:ctrlc C'o, llrst mor.RA^o sluk-

MtMtM ».__..,/__.Ing .und 0 per ccnl. gold hnmlH. eotltiolt..,.,..,.'. 88,000-00 2...0000.- ¦-

Cli.snpenko. niitl Ohio ,1Hill... y t.tn|Mtiy 4 per cctll. Unr
,.,__, ^. ._,_._« ,«

' l
IVtl.t. HoMrs "0," eoiipo....'.... _~,~-00 00 48,2-0 80

8_,-___i.l_'liml Hnn ..nnolBco Itnlb-nd Co. 4 per c.nt. .. ..., . .,

llfltil|ifneiit' Not.s, Brrlcs "(.," coupon.'.,'...'. 23,000 00 _.1,0_B 00
...o'.AflSoeln-ioti slock, nt _h_-en...'.>...-¦." i'.-BO 00 12,01)0 UI
I'ltllrttl.lphln, li.ruiiinlim-.i mii) No.rl_-_.vn IKilLtono ...,..,,, _--.__, »,.

C.io*tniit llill Itnllrond Compntty stock, 70 sltn.es'./.i.. .5,00 00 4l?6!? 5..-I'lillnilolphlli Iloil.sc, 2(1 shnre..i.-.000 00188W
l.illnilehililit llmlrsc, prcft.red stock. 16 slinrps. 378 00Ttl 60 ,

Ittulpnvl-.lp.H' NMvngc C.impnny, fi shttre.............. 800 00 w;J »>

I'lillndclnlilii Trnetltiii f_mi|inny, _W stlilien. ..^» 04R.TM)00
Mlnml Viillnylnsilriinro ronipntiy. a.Outi nlnircs;. lOO.OW 00 1.-450 00
Illlnnl* Si>nttif.rli ltntln-ny Oiltipnity coittmott slock, , .._.

OOrti rtiori-s..V.. ,. !0,*J0 otagnoon
Colonulo Hprlngs T-lecirl. i.'ntnpnn}' slock, !_.(» slmrcs.... 28,000 00 J.'OO oo
l'nsHidu Ktecl Cotnpniiy. &no nlinios.1....... 80,000 00.
t/tilt.d Btnles. Rtocl Curporn.Mon comtnon stoek, 200 ', .'^ -l.

Rhnrrs.;.. 20,»V) (A 2,880 00
nnltlmore nnd Ohio Itnllronil C.miiany common stoek, ,.»..___«

noo slinr'i. 00,000 00 .T.WO 00
PhllntllilHilii f-'nnipniiy cintiiiion stoofc, 2O0 nhnrn. IO,OfKi 00 .?.»50 00
Pnltetl 15ns riii|irn.piiii.nt slnclt. 800 sbsrrs. 28,(Hlo lioJ»«»1 00
Pcnn_ylvniilii Itnllrond slock, l.Otw s.mr.s. f_J,000 ttti 80,600 00
Utilon NiiHonnl Huuk stock. IIOO slinres. 18,000 0«>nH_i 22Climbrllt Sleel CotUPtlll. stock. 200 slmrcs. lo.OOO 00 3,800 00
United Ons nml Klectrln Compnny preferred stoek, 28 _._,....¦'

dlmres.2,800 00 2,187 .i0
United Uns nml Kicctrle Compnny common stock,. 12 «*."_.''!«_,

shitt-ps.,;..,. 1.2-10 00844 00
PlkeB' I'enk Kicctrle Compnny stock, 188 slinros. 18,»ilHl 00 __111__1____1
Tolnl pnr nnd mnrltet mlue (esrrlpil out nt mtrknt. ,. ...__, _,.,.- -_., n-.valuo).'..W,_W.07B 00 83,403,884 00 ?,'l,4«3,65l OT.

OOtLATEBAL I.OAN8.
BONDS, BTOCKS AND ALt OTHEB 8EOUHIT.EB -EXCEPT MOHTOAGES) KYrOTHECATED

AB COLLATEHAI. BEOURITY FOR OABK LOANED, THE PAR AHD
MARKET VALUE OF 8AME, AND AMOUNT LOANED.

Amount
rnrMnrkPt lyoaned

DPserlptlooof Collslcrnl. Thluo. V/tlilc.Thereon.
$8,000 Mol'tKiige. pn-inlHi's t'Jlll neanett

Street. _I.-.2I7_1I) liceehcr -Slrent), ;,"in.-__!
SvrneiiBe, N. Y.:.» 8.000 00 8 3,00.00 8 a_2S 00

250 '.linri'S MprclmutK Nntlonsl Jlntik ..
ptoek . ... 23,000 00 45,328 00)

78 sliiires United New Jersey Knilriuul nml
_-_,.___, ._.

Cnilul CVmilmny stoek. 7,800 00 10,878 00 80,000 00
Plnnion.l Rtnte Stcel t.'ompnny 8r»t mort-

_
I

mige '1 lK>r cent. «.ihl houils. 11,000 00 7,700 IXi J
114 shnreii I'pnnsylvnnln llnllrond stoek... 8.700-_> 0,783 00/ 7 ,',00 00
0 nhnr.K JIcrelinnlH Sutlounl Itsnk stoek,. IIOO tsi 1,578 00)
,'100 .linj-ps I'lilhnlclplilii Conipnny com¬

mon sOVcK-. 115.000 00 12,8_5
Wn »hnre» fnuilirln HIppI Compnfiy stoCk,. 8,000 00 1,000
1O0 slinres Bli-ctrlc StorngR-Hiitlery Com-
pnnv-Block. 10.000 00 8,050 00

38 shnres Metrnnnlllnn Seciirltli,* Com-
piniT ._:. 8,800 00 3,237 150

Conwillihttpri Trnetlon Company B |i~ Cent, ,

tilorlKORO homlii. 1,(._- 00 1,0,-5 00 28,000 00
Illclimouii nnrl DnnTllIn llnllronil 0 pi»r' I

cpiiI. bonit-. 3.000 00 3,6-0 00
Inlernntlcmnl Nnvlgnllon Cunpnuy 8 ppr |

ppnt. honilii... ft.OOi. C-) 4,000 00
.150 Hlinros I'lilln.lplplilii Kleclrle Cwmpufny I

ntoek. 3,780 00 D7B 00 f
Pltlshuru. ^ieKppsl_)rt nnd Orcviuiburg

lliillwny I'.nnpiiny 8 per cent. llrst
mort«»ge lionds...,_ 1H.00O 00 18,000 00 14,400 00

5 «hnres Fire Association of I'hlloilelpli'ln
sfofflc . 2.-.0 00 1,050 00.. 1,600 00

t-'otnln, Jobnslmrn. nn.l OlorprSTille. Hall-
ron/l -IV_ per i.-"~t. 'gold mortgage

Imiulo. 16,000 00 15,000 00)
37.14 shnres l-'ondn, Johnstoti-n nnd C_Io».rs- j 11,280 00

rllle Itnllronil coim-Kin sf.ork. 9.17 80937 60)
Mclroiiolltnn. Street Ituliivny Compnny -I

l«pr cent. rcf ntnllng gold mortgage
Iiond*_. 0,(_)0.no 8.280 00)

Shnwlnlgnn Wnler nnd Poner Company ". 15,500 00
flrst mortgnge 6 per eent. bonds. 15.000 00. 15^)00 00)

St. Jovepli PbIIvvsj-, t.lght. Ilp.tt nnd Pniv.
cr Compnny B ner cent. lu.uils.10.<«X) 00 10,|_) 00 )

KnRt St.' Ixnils nno Siihurbnn Compnny 5 .'X / |
per: eent. bonds... 10.000 00 O.fJOO 00

60 stiores .oliimhus Rnlltvny Compnny, j SB.rioO 00
coramoa' *'tock ...V. 6,000 00 4;237 50

PK) sliArea (irntiil Rnplila KallrrayR Coin-
pnny. preferrpil stoek.:. 10,<K» 00 8,000 00

lojver Merlon Ton-n_lil|>. Montaomery
.-eitnty. s_-ver constmetlon 3H per
rpiit. l_.inl..- 30.000 CO 80.005100)I

In.lntinpolls Traction Company 5 per CPnt. | 80,000 00
flrst morlcnse. anlrt lionds. 10.000 00 0,000 00 |

100 abures Columbus llallwny Company
common stock . 1»,000 00 8,476 001100 ahnres United States Steel Cotupany '. |
prefcrreil stock . 10,000 00 6,812 80

East Ht. I»iil« nnd Rnbiirbnn C-)mpany 5 i
per eent. gobl eolliitPrnl trust l«nd«.. 10,000 00 0.000 00 jKernnton Rflllivay f'ompnny Orat consoll- .¦ | 2.",000 00
dnleil mortgage .'. per cent. honils_ 6,0O"5 00 .I.T80 00)Wllmington nnd Chester Trnctlon Com- i.- .- |
nany r> por «i»Bt. nni.1 nliai. r»l trust ..'l
hoiids ....'-.;. 8,000 00 6,0(50 00 }

Olty of Harrlsbnrg Pnhllc ImproTpment 814 '¦*

per cent. bonds.....:.;..'.. 3,000 00 8,000 00 1
City of Cleveiand per.cent. Intorceptlog .1

Sewer bonds .:...,... 10,000 00 10,000 00 ln.ivio oo
County of AJlcghany County Iload 314 per I

cont. bonds. 10,000 00 10,1.50 OOJOnneaut nnd Erle Traction Company llrst
niortgnge 5 per eenU gold bonds. 32.000 00 32,000 00 25,0)0 001100 shares National Blseult. Company-tock.'.*;'.;-'. 20,000 00 7,00)00 6,000 00IteadlnR Compnny genern) mortgage 4 perennt. bonds..'. 3.000 00 .'. 2,032 60 JCamden nnd Trnntoti Knllwny Compntiy '

flrsl mortgngo 6 per cent.l~>nd«. 8,000 00 8,.160 Od
Hnllstar Tennlnnl Hnllwny flrst mortgaga5 per r.-nt. bonds. 8,000 00 .'! 2.842 60
Trenton nnd New nrimpwlok Knllirny I 10,(-» 00

Cotupany flrst mortgage 6 per cenr. -. .',
lionds.'.... .--.. ,. 2,000 00 1.08O0O

Sunhiiry, FIsalcton and Wllkeaharr. Raii¬
way Company flr^r. mnriiiiun ulnklngfund bond... 1,000 00 .t,0_OO0

«3«2.4_7.,_-l 8388.288 0.) $260,075 00

Total par and market Talne and amount loaned thereon. $ 280,075 00
Cash lu the company's principal offli-e. 88,014 47
Cusb bLdonclug lo the company ln bank. 21D.413 67
Interest ilun nnd ncertted on bonds not lnelude.l In market value..... 24,032 2:1
interest due nnd accruutl on colldteral loans...'.;......2.007 So
flrom premhnuR (ns written ln the rollcles) ln course of collection, not more tbapthreo months due.,. 608,065 84
All other property helnuglng to the eompnny. tU: Rents due and'accrued, 82.'310.83:

due from other companies for reinsurance on lo»»e_ already paid, $3,733..'!0. 8.043 03

Aggrejute amount of all asaeta of the company, stated at their actual ratuc,.,. 80,348,743 74

LIABUJTIES.
Cross claims for adjusted and unpaid losses due and to become due.... 8140,082 70
Gross losses lu proecxs of adjttstment or ln tmspenae, Including all re¬

ported and suppo_ed losses.;. 103,406 43
losses reslsted, Including Interest, costs nnd othcr expensen tbereon. .'10,033 00

_

Net amount. of unpaid losses. 8 330,080 70
Cross premiums received and receivable upon all unexpired flre risks

running ono'yenr ur less from date of. policy. Including Interest.
preiiiiuniH 011 perpetuul Uro rlaks, 820,-123.86; L'penrneil pre¬
miums (60 per cent.)...... 81.321,203 00

Gross premiums received nnd receivable upon all unexpired. flre risks '

riniulng more thau one yenr frora dnto of policy, 8'-.oOB.0_6.0:!-, Un-
earued premiums (pro ratu). 1,308,090 62

Total uiienrned premiums n» computed abpTO., 2,720,30_ 62
Amount roolalmablc by tho Instircd on perpetuul flre Inbtirnncu pollclea bolng 00 and

(16 per cent. of thu premium of depc.lt received. 1,850,527 43

Total nmount of sll Ilablllvles, excopt cnpltal stock nnd not nurplus. 8t.D10.000 h'l
.Tolnt stock capital nctunlly pnld up In ensb. 600,000 1 <1
Surplus beyond cnpltal nnd nll othcr llnhllltles.,. 0(18.142 83

Aggregnto amount nf all llahllltle., IncludlnK pnld up capltnl atock, and net sur¬
plus.80,318,743 71

BEOEIPTB DUBINO TH_TyEAR.
. Flre.

Cross iiremliims and bllU unpaid nt close of lost ynar. colltcted.8 724,_.I6 83
Gross premiums on rlslta written aml renswed during tbo yeur........ 4,878,488 60

Total. $6,603,1-t! lT
poduot gross pri'udiuus und bills In courKc of collccllou nt this dnte., 680,204 46

Hnllre premiums collnclcd during tho yenr.".$4,018,836 65
Deduct rclnsiinince, rubnto, ubiitomcnt nnd rclurn premiums..;., 1,264,470 10

Net cii-sli nctunlly received for premiuma.>. 83,640,357 46
- $3,010,357 48

Received for Interest on mortgagea. ...1. 72,058 64
Uccelved for lntefest and dividends un stocks and bouds, collateral lunti., acd

from nll othcr sources. 188.174 51
Incotii.i received from nll other sources.-for pcrpfltual tlro prutuluins. 52,382 119
I'.lirtied depoiilt. premiums. 3.770 68
I'rulit un snlo of asseta. 60^ 12

Aggregatc ntuount ot reiielpta nctunlly renotved during Ibo year ln casb........ $3,060,059 IA

DIBBUHBE-nFeNTB DUBINO THE YEAB.
Flre,

Gross ninoitnt nctually piiid for losaoa (Including 8320,504.71 lossea
oecurrlng ln previous years).,. $.,O0«,OO. -W

Deduct nll uinountH uotuitlly recclvctl for snlvngo .(wlieUioroti losses
of.lliu Itist or of iirevloua yeara), $21,038.36, npd all amounts urt-
iihIIv rpcotvml for ri>lii.iirnueo lu other compiinles. $1188,476.46. _.,,,,.,

Total deductlou..1. r_.'_,
Net iimount pnld during Ibo yenr Inr'.-Hscs....,,-,';..-,..,.... $1,787,2-17 69 $1,787.2117 58

Cash illvlili'iiiUt iietnally pnld sl.K'kboldors during tbe yonr,;. _»)0.u>i no
1-iild for cuminlsluii or brokerage..',.....,,,,,.,....,.:-..,;..:,... b_3,_17 77
Puld for sularlcs, feo*, or otber chnrgea of o.lccrs, clerk-, pgonts und all other

employe*.,......../."'..-''._i'.i» .7I'uld for tnxes, etc.1......»..»...,. n.,717 »l
All other payumnta nnd fxpoiiillturti.,... ..,.m,:,.,,,,.......,..,, 388,670 90

Aggregnto amount of actual di-buraemonts during iaa c*r' ln co,b. $3,468,017 37

BUBINJ-8B IN THE 8TATE OF VIWNIA DVRIN- THE YEAB.

itlskn tt-rlU<.n.....i..'....i.-..*3,ifet?21'ieiiiliiiiiH received (gi'oss).-. PJ»Jf« !,*.
M.Bl-H IIIUU......,,,.,..,,,., ,..,.,,.-. .,

,f|-lJB ia
lossea liicunvd.¦"..'.".;." J-.-« -»

.Wl.i__.li
"

B- °. IHVIN. Prt'sldenl.((JtJJI^I) _
Ni ". Ol-ltHiaui-iS. i-cretary.

Stnte of Pennsylvania, ^ybf g'jfej^g'j^,,- bot-ro Iffl .V1N S. GAUI.T, .Notary I_b|le.

B. C. WHERRY 4& S0N5,
W. W. HARDWICKE,

Agents.


